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OATH OR AFFIRMATION

I, STEVE DABBAH , swear(or affirm)that, to the
bestof my knowledgeandbelief the accompanyingfinancial statementandsupportingschedulespertainingto the firm of

DABBAH SECURITIESCORP. , asof

31-Dec 20L, are true andcorrect.I further swear(or affirm) that neitherthe company
nor anypartner,proprietor,principal officer or director hasanyproprietary interestin anyaccount classifiedsolelyasthat of
acustomer,exceptasfollows:

NONE

Signature

, AR E. BABAZADEH
NotaryPubh Notary Public, State of New York

No. 01BA6173831
Qualified in New York County

Commission Expires Sept. 04, 20

This report**contains (check all applicable boxes):

(a) Facingpage.
(b) Statementof Financial Condition.
(c) Statementof Income (Loss).
(d) Statementof CashFlows

(e) Statementof ChangesinStockholders'Equity or Partners'or SoleProprietor'sCapital.
0 (f) Statement of Changesin Liabilities Subordinatedto Claims of Creditors.

(g) Computationof Net Capital.
9 (h) Computationfor Determinationof ReserveRequirementsPursuantto Rule 15c3-3.

0 (i) Information Relating to the Possessionor Control RequirementsUnder Rule 15c3-3.

9 (j) A Reconciliation, including appropriateexplanation,of the Computation of Net CapitalUnder Rule 15c3-1andthe
Computationfor Determinationof the ReserveRequirementsUnder Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the auditedand unauditedStatements of FinancialCondition with respectto methodsof con-
solidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPCSupplementalReport.

(n) A report describinganymaterial inadequaciesfound to exist or found to haveexistedsincethe date of the previousaudit.

**Forconditions of confidential treatment ofcertain portions of thisfiling, seesection 240.17a-5(e)(3).
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Weisberg, Molé, Krantz & Goldfarb, LLP
Certified Publie Accountants

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of

Dabbah Securities Corp.

We have audited the accompanying financial statements of Dabbah Securities Corp.,which
comprise the statement of financial condition as of December 31, 2014, and the related
statements of operations, changes in stockholder's equity, and cash flows for the year then ended
that are filed pursuant to Rule 17a-S under the Securities Exchange Act of 1934 and Regulation
1.16under the Commodity Exchange Act, and the related notes to the financial statements and
supplemental information. Dabbah Securities Corp.'s management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements
basedon our audit.

We conducted our audit in accordance with the standardsof the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of rnaterial
misstatement. The company is not required to have,nor were we engaged to perform, an audit of
its internal control over financial reporting. Our audit included consideration of internal control
over financial reporting as a basis for designing audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control over financial reporting. Accordingly, we ex.pressno such opinion.
An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the financial condition of Dabbah Securities Corp. as of December 31,2014,andthe results of its
operations and.its cash flows for the year then ended in accordance with accounting principles
generallyaccepted in the United States of America.

185 Crossways Park Drive, Woodbury, NY 11797 • Phone: 516-933-3800 .. Fax: 516-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 • Phone: 201-655-6249 • Fax: 201-655-6098

www.weisbergmole.com



The Computation of Net Capital on page i 1 has been subjected to audit procedures performed in
conjunction with the audit of Dabbah Securities Corp 's financial statements. The supplemental
information is the responsibility of Dabbah Securities Corp.'smanagement.Our audit procedures
included determining whether the supplemental information reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in
conformity with Rule 17a-5 of the Securities Exchange Act of 1934 and the regulations under the
Commodity Exchange Act. In our opinion, the supplemental information is fairly stated, in all
material respects, in relation to the financial statements asa whole.

Woodbury, New York
February 14,2015



DABBAH SECURITIES CORP.

STATEMENT OF FINANCIAL CONDITION

December 31, 2014

ASSETS

Cash $ 851

Marketablesecurites 721,658
Due from broker 894,438
Other assets 23,806
Furniture, equipment and improvements, net of accumulated depreciation of$319,538 -

Total assets $ 1,640,753

LIABILITIES AND STOCKHOLDF.R'SEQUITY

LIABILITIES

Accounts payableand accrued expenses $ 27,450
Due to stockholder 270,350

Total liabilities $ 297,800

STOCKHOLDER'S EQUITY
Common stock,no par value; 10,000 shares authorized,

3,000 shares issued and outstanding $ 59,800
Additional paid-in-capital I,010,000
Retained earnings 273,153

Total stockholder's equity $ 1,342,953

Total liabilities and stockholder's equity $ 1;640,753

The accompanying notes are an integral part ofthefinancialstatements. Page 3



DABBAH SECURITIES CORP.

STATEMENT OF OPERATIONS

For the Year Ended December 31,2014

REVENUES

Commissions $ 411,001
Trading gains, net of losses 264,228
Other income 7,369
Interest and dividends 10,261

Total revenues $ 692,859

EXPENSES

Trading expenses and commissions $ 134,609
Employee compensation and related 81,366
Professional fees 48,227
License and registration fees 9,398
Interest 4,374
Insurance 38,604
General,administrative and other 269,325

Total expenses $ 585,903

Income before provision for income taxes $ 106,956

Provision for income taxes 2,076

Net income $ 104,880

Theaccompanying notes are an integral part of the financial statements. Page 4



DABBAH SECURITIES CORP.

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

For the Year Ended December 31,2014

Total

Common Additional Retained Stockholder's

Shares Stock Paid-In-Capital . Earnings Equity

Balance at January 1, 2014 3,000 $ 59,800 $ 1,010,000 $ 168,273 $ 1,238,073

Net incorne - - - 104,880 104,880

Balance at December 31, 2014 3,000 $ 59,800 $ 1,010,000 $ 273,153 $ 1,342,953

Theaccompanying notes are an integral part of the financial statements. Page 5



DABBAH SECURITIES CORP.

STATEMENT OF CASH FLONS

lior the Year Ended i)ecember 31,2014

CASH FLOWS FROM OPERATING ACTIVITIES

Net income $ 104,880

Adjustments to reconcile net income to net cash used in

operating activities:

Trading gains, net of losses (264,228)
Cashflow from changes in assets and liabilities:

Increase in due from broker (234,053)
Decreasein other assets 92,384
Increase in accounts payable and accrued expenses 5,486
Decrease in due to broker (2,430)

Total adjustments (402,841)

Net cash used in operating activities $ (297,961)

CASH FLOWS FROM INVESTING ACTIVITIES

Salesof marketable securities net.of purchases $ 352,490

CASH FLOWS FROM FINANCING ACTIVITIES
Decrease in due to stockholder $ (53,678)

Net changein cash $ 851
Cashat beginning of year -

Cashat end of year $ 851

SUPPLEMENTAL CASH FLOW DISCLOSURESi

Interest paid $ 4,374

Income taxes paid $ 2,074

The accompanying notes are an integral part of the financial statements. Page 6



Dabbah Securities Corp.
Notes to Financial Statements

December 31,2014

NOTE I - NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

· Nature of Operations

Dabbah Securities Corp. (the "Company"), a Delaware corporation, is a broker-dealer
registered with the Securities and Exchange Commission ("SEC"), a member of the Financial
Industry Regulatory Authority ("FINRA") and a memberof the National Futures Association
("NFA").

Revenue Recognition

The Company's business consists substantially of commissions based on customer
transactions and income from proprietary trading. Commission revenues are recorded on a
settlement date basis. The Company is a non-clearing broker and, accordingly, utilizes a
elearing broker on a fully disclosed basis on applicabletransactions.

Use of Estimates and Subsequent Events

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates.and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent assetsand liabilities at the date
of the financial statements and the reported amounts of revenue and expenses during the
reported period. Actual results could differ from those estimates. The Company has
evaluated events and transactions that occurred through February 14,2015ewhich is the date
the financial statements were available for issuance, for possible disclosure and recognition
in the financial statements.

Cashand CashEquivalents

Cash and cash equivalents include cash on hand,cash in banks,and short-term, highly liquid
investments purchased with an original maturity of three months or less.

Marketable Securities

Marketable securities are reflected at the closing price on the day of valuation with resultant
unrealized gains or losses reflected in net income for the year.The financial statements
reflect realized gains and losses on dispositions of investmentsecuritieson a trade date basis.
The cost of marketable securities sold is determined on the specific identification method.

Good Faith Deposit

At December 31,2014 the Company maintained Good Faith Deposits totaling $170,750with
former and current clearing/trading firms. The Company's active deposits are invested in
money market funds which maintain a constant $1 per share value.

Page 7



Dabbah Securities Corp.
Notes to Financial Statements

December 31,2014

NOTE 1-NATURE OF BUSINESSAND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES (continued)

Income Taxes

The Company has elected to be treated as a.Subchapter S Corporation for federal and state
purposes and, as a result, will generally not be subject to corporate income taxes. The
Company's shareholder is taxed on the Company's income.However, New York City does
not recognize S corporation status and, accordingly, local corporation income taxes will
continue to be payable by the Company in addition to certain alternative.and minimum taxes
to various state agencies where applicable.

Due To/From Broker

The Company maintains proprietary trading positioris in broker accounts. The balances in
these accounts and the related margin balances are reflected as due to/from brokers in the
accompanying financial statements.

NOTE 2 - FURNITURE AND EQUIPMENT

Furniture and equipment are stated at cost. Depreciation is providedfor on the straight-line
basisusing estimated useful lives.

A summary of furniture and equipment is as follows:

Computer equipment $ 166,442
Furniture and fixtures 72,834
Leasehold improvements 80;261

Total cost 319,537
Accumulated depreciation and

amortization (319,537)

Furniture and equipment, net $ -

NOTE 3 - MARKETABLE SECURITIES

The Company's investments in marketable securities are held primarily for short-term
trading profits and are classified as trading securities and are reflected at fair value. At
December 31, 2014 marketable securities consisted of common stocks ($626,938), and
options ($94,720).

Page 8



Dabbah Securities Corp.
Notes to Financial Statements

December 31,2014

NOTE 3 - MARKETABLE SECURITIES (continued)

Accounting Standards Codification 820, Fair Value Measurements, defines fair value,
establishes a framework for measuring fair value, and establishes a fair value hierarchy
which prioritizes the inputs to valuation techniques. Fair value is the price that would be
received to sell an asset or paid to transfer aliability in anorderly transactionbetweenmarket
participants at the measurement date. A fair value measurement assumes that the transaction
to sell the asset or transfer the liability occurs in the principal market for the assetor liability
or, in the absence of a principal market, the most advantageous market. Valuation techniques
that are consistent with the market; income or cost approach,asspecified in accordance with
professional standards, are used to measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair
value into three broad levels:

Level 1 - Pricing inputs are unadjusted, quoted prices in active marketsfor identical assets or
liabilities the Company has ability to access.

Level 2 - Pricing inputs are quoted prices for similar investments, or inputs that are
observable for the asset or liability either directly or indirectly for substantially the full term
through corroboration with observable market data.

Level 3 - Pricing inputs are unobservable for the asset or liability and rely on management's
own assumptions. The unobservable inputs should, be developed based on the best
information available in the circumstances andmay include the Company'sown data.

Management considers all investments to be valued using Level 1 inputs.

NOTE 4-NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (rule 15c3-1), which requires the maintenance of minimum net capital of $100,000and
requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1. At December 31, 2014, the Company had net capital of $969,142which was
$869,142in excess of its required net capital. The Company's aggregateindebtednessto net
capital ratio was .31to 1.

Page 9



Dabbah Securities Corp.
Notes to Financial Statements

December 31, 2014

NOTE 5 - REGULATION

The Company is registered as a broker-dealer with the SEC. The securities industry in the
United States is subject to extensive regulation under both federal and state laws.The SEC is
the federal agency responsible for the administration of the federal securities laws. Much of
the regulation of broker-dealers has been delegated to self-regulatory organizations, such as
the FINRA, which has been designated by the SEC as the Company's primary regulator.
Theseself-regulatory organizations adopt rules, subject to approval by the SEC,that govern
the industry and conduct periodic examinations of the Company's operations. The primary
purpose of these requirements is to enhance the protection of customer assets.These laws
and regulatory requirendents subject the Company to standards of solvency with respect to
capital requirements, financial reporting requirements, record keepingandbusinesspractices.

NOTE 6 - CUSTOMER PROTECTION RULE

The Company had no items reportable as customers' fully paid securities: (1) not in the
Company's possession or control as of the audit date (for which instructions to reduce to

possession or control had been issued as of the audit date) but for which the required action
was not taken by the Company within the time frames specified underRule 15c3-3 or(2) for
which instructions to reduce to possession or control hasnot beenissuedasof the audit date,
excluding items arising from "temporary lags which result from normal businessoperations"
as permitted under Rule i 503-3.

The Company is exempt from SEC rule 15c3-3 pursuant to the exemptive provisions under
sub-paragraph (k)(2)(ii).

NOTE 7 - CREDIT AND OFF BALANCE SHEET RISK

The Company receives its commission income from customer transactions on a monthly
basis from its clearing brokers and, accordingly, is not exposed to credit risk. At certain
times throughout the year the Company may maintain bank account balances in excess of
federally insured limits. The Company's clearing broker will require the Company to fulfill
the obligation of a customer account that goes into default. The Company monitors customer
accountsintraday to mitigate such risk.

NOTE 8 - COMMITMENTS AND CONTINGENCIES

The Company occupies office space under a lease executed by an affiliated company.Rent
is charged between the affiliated companies according to an expense sharing agreement.

NOTE 9 - DUE TO STOCKHOLDER

As of December 31, 2014, the Company's stockholder has made short-term advances
amountingto $270,350. These advances are due on demandwithout interest.

Page 10
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DABBAH SECURITIES CORP.

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1OF THE
SECURITIES AND EXCHANGE COMMISSION

As of December 31, 2014

NET CAPITAL
Total stockholder's equity $ 1,342,953
Deduct stockholder's equity not allowable for net capital

Total stockholder's equity qualified for net capital $ 1,342,953

Additions: none

Deductions:
Non-allowable assets $ (67,066)
Proprietary charges on commodities (156,541)

Total deductions $ (223,607)

Net capital before haircuts on securities positions $ 1,119,346
Haircuts on securities (150,204)
Net capital $ 969,142

AGGREGATE INDEBTEDNESS
Itemsincluded in statement of financial condition

Accounts payable and accrued expenses $ 27,450
Due to stockholder 270,350

Total aggregate indebtedness $ 297,800

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS
Minimum net capital required (6 2/3% of aggregate indebtedness)(A) $ 19;853
Minimum dollar net capital requirement for reporting broker or dealer (B) Š 100,000
Net capital requirement (greater of (A) or (B)) T ""Töö,000
Excess net capital 869s142

Net capital less 120% of minimum required $ 849,142
Ratio: Aggregate indebtedness to net capital -"-" .31to 1

RECONCILIATION WITH COMPANY'S COMPUTATION

(Included in Part II A of Form X-17A-5 as of December 31,2014)
Net capital as reported in Company's Part II A (unaudited) FOCUSsreport $ 969,142

No differences

Net capital per above $ 969,142

The accompanying notes are an integral part of the jìnancial statements. Page 11



Weisberg, Molé, Krantz &.Goldfarb, LLP
Certif led Public Accountants

Report of Independent Registered Public Accounting Firm

To The Board of Directors of
Dabbah Securities Corp.

We have reviewed management's statements, included in the accompanying Statement of
Exemption From SEC Rule 15c3-3, in which (1) Dabbah Securities Corp. identified the
following provisions of 17 C.F.R.§15c3-3(k) under which Dabbah SecuritiesCorp.claimed an
exemption from 17 C.F.R.§ 240.15c3-3 [(k)(2)(ii)] (the "exemption provisions") and (2)
Dabbah Securities Corp.stated that Dabbah Securities Corp. met the identified exemption
provisions throughout the most recent fiscal year without exception. Dabbah Securities Corp.'s
management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordancewith the standardsof the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Dabbah Securities Corp.'scompliance with the exemption
provisions.A review is substantially less in scopethan an examination, the objective of which is
the expression of an opinion on management'sstatements.Accordingly, we do not expresssuch
an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph(k)(2)(ii) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

Woodbury,NewYork
February 14,2015

185 Crossways Park Drive, Woodbury, New York 11797 • Phone: 516-933-3800 • Fax: 516-933-1060
700 Kinderkamack Rd,Oradell, NewJersey 07649 • Phone: 201-655-6249 • Fax: 201-655-6098

www.weisberqmole.com
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Weisberg, Molé, Krantz & Goldfarb, LLP
Certified Public Accountants

INDEPENDENT ACCOUNTANT'S AGREED-UPON PROCEDURES REPORT

ON SCHEDULE OF ASSESSMENT AND PAYMENTS (FORM SIPC-7)

To the Board of Directors of DabbahSecurities Corp.

In accordancewith Rule 17a-5(e)(4) under the Securities Exchange Act of 1934,we have performed the
proceduresenumeratedbelow with respect to the accompanying Scheduleof Assessmentand Payments
(Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended December
31, 2014, which were agreed to by Dabbah Securities Corp. and the Securities and Exchange
Commission, Financial Industry Regulatory Authority, Inc.,and SIPC, solely to assist you and the other
specified parties in evaluating Dabbah Securities Corp.'scompliance with the applicable instructions of
Form SIPC-7. Dabbah Securities Corp.'s management is responsible for Dabbah Securities Corp.'s
compliance with those requirements. This agreed-upon procedures engagement was conducted in
accordancewith attestation standardsestablishedby the Public Company Accounting Oversight Board
(United States).The sufficiency of theseproceduresis solely the responsibility of those parties specified
in this report.Consequently, we make no representation regarding the sufficiency of the procedures
describedbelow either for the purposefor which this report has been requestedor for any other purpose.
The procedureswe performed and our findings are as follows:

1) Compared the listed assessmentgayments in Form SIPC-7 with respective cash disbursement
records entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 for the year ended December 31,
2014,as applicable,with the amounts reported in Form SIPC-7 for the year ended December 31,
2014,noting no differences;

3) Comparedany adjustmentsreported in Form SIPC-7 with supporting schedulesand working papers,
noting no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedulesandworking papers supporting the adjustments noting no differences; and

5) Comparedthe amount of any overpaymentapplied to the current assessmentwith the Form SIPC-7
onwhich it was originally computed, noting no differences (if applicable).

We were not engaged to, and did not conduct an examination, the objective of which would be the

expression of an opinion on compliance.Accordingly, we do not express such an opinion. Had we
performedadditional procedures,other mattersmight have come to our attention that would have been
reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be usedby anyone other than these specified parties.

Woodbury, New York i
February 14,2015

185 Crossways Park Drive,Woodbury, NY 11797 • Phone: 516-933-3800 • Fax: 516-933-1060
700 Kinderkamack Rd, Oradell, New Jersey 07649 • Phone: 201-655-6249 • Fax: 201-665-6098
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